
IN THE CIRCUIT COURT OF THE STATE OF OREGON 

FOR THE COUNTY OF MULTNOMAH 

DWFRITZ AUTOMATION, LLC, an Oregon 
limited liability company, PRECISION 
AUTOMATION AND METROLOGY 
HOLDINGS LLC, a Delaware limited liability 
company, DWF AUTOMATION INC., a 
Delaware corporation, and DW ENERGY 
LLC, a Delaware limited liability company, 

Petitioners. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

Case No. 26CV34357 

FIRST REPORT OF THE RECEIVER 

FIRST REPORT FOR THE PERIOD OF JULY 2, 2026, THROUGH 

JULY 31, 2026 

Newpoint Advisors Corporation, not individually, but solely in its capacity as the court-

y 2, 2026 (the 

 its first report summarizing the activities performed by the 

Receiver for the period of July 2, 2026 through and including July 31, 2026 (the , 

and states as follows: 

I. APPOINTMENT OF THE RECEIVER AND BACKGROUND INFORMATION

On July 2, 2026, the Circuit Court of the State of Oregon for Multnomah County entered

its Order Appointing Receiver (the "Order") in the matter captioned In re: DWFritz Automation, 

LLC , an Oregon limited liability company, Precision Automation and Metrology 

Holdings LLC , a Delaware limited liability company, DWF Automation Inc. 

, a Delaware corporation, and DW Energy LLC  and collectively with DWFritz, 

), a Delaware limited liability company, Case No. 
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26CV34357. The Order appointed Newpoint Advisors Corporation ("Newpoint" or the 

"Receiver") as receiver over the Petitioners and their assets. 

The Receiver has retained Sussman Shank LLP as its 

Sussman : 

i. Advise the Receiver with respect to its rights, duties and responsibilities; 

ii. Assist the Receiver in its investigation of the acts, conduct, assets, 

liabilities, and financial condition of Companies; 

iii. Assist and advise the Receiver with respect to the liquidation of property of 

the Receivership Estate; 

iv. Assist and advise the Receiver in its investigation and pursuit of potential 

litigation; 

v. Prepare on behalf of the Receiver, as necessary, the filing of motions, 

applications, complaints, answers, orders, agreements and other legal 

documents; 

vi. Appear in Court to present necessary motions, applications, and pleadings, 

and otherwise protect the interests represented by the Receiver; 

vii. Assist the Receiver in seeking the appointment of any necessary third-party 

consultants, experts, or special counsel; and 

viii. Perform such other legal services as may be required and in the best interest 

of the Receivership Estate. 

II. CORPORATE OVERVIEW 

The business operates through seven affiliated entities. Precision Automation and 

Metrology Holdings LLC is the ultimate holding company, and substantially all commercial 

activity runs through a single operating company, DWFritz, at the leased headquarters in 
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Wilsonville, Oregon. DWFritz designs, builds, and services custom precision automation systems,

high-speed inspection, metrology, and assembly equipment combining motion control, machine 

vision, and robotics for advanced manufacturing customers. The other entities hold discrete assets 

or segregate distinct activity: DW Energy LLC isolates the Continua Cell Stacking System 

intellectual property and prototyping, and a separate chain carries the operations in China and 

India. Only four entities are in receivership: Precision, DWF, DWFritz and DWE (highlighted in 

grey). The three non-Petitioner entities roll up into the Petitioners for accounting purposes and are 

therefore reflected in the financial information presented in this Report.

The Companies and their corporate organizational structure are reflected below: 
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 Precision Automation and Metrology Holdings, LLC (Precision)  A Delaware 

limited liability company and non-operational parent company of DWF 

Automation Inc. and DW Energy.  

 DWF Automation Inc. (DWF)  A Delaware corporation and a non-operating 

parent company of the primary operating company DWFritz Automation, LLC. 

 DWFritz Automation, LLC (DWFritz)  An Oregon limited liability company 

and the primary operating entity. engineering, 

manufacturing, sales, service, and administrative functions from the leased 

headquarters at 9600 Boeckman Rd., Wilsonville, Oregon. 

 DW Energy LLC (DWE)  A Delaware limited liability company established 

solely for the purpose of separating out assets and liabilities related to its 

development of intellectual property and machine prototyping of the Continua Cell 

Stacking System. This is a non-operating research and development entity whose 

physical assets are located at the DWFritz leased headquarters at 9600 Boeckman 

Road, Wilsonville, Oregon. 

 DWFritz International, Inc. (DWFI)  A Delaware corporation and non-

operating parent of the operations located outside of the United States. 

 DWFritz Hong Kong Ltd.  A Hong Kong limited corporation and roll-up entity 

for all activities outside of the United States primarily in China and India. 

 DWFritz Precision Automation Ltd.  A Chinese registered entity that is the 

primary operating company for all activities outside of the United States. This entity 

has employees and directs services provided to customer contract manufacturers in 

China and India and operates out of a leased facility in the Xuhui District in 

Shanghai, China. 
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III. PRIOR RECEIVERSHIP REPORTS 

On August 31, 2026, the Receiver filed the Initial Report 

preliminary understanding of the known assets and liabilities, including associated properties that 

were secured. 

IV. FINANCIAL ACTIVITY 

A. Cash Assets 

As of July 31, 2026, the aggregate cash balance held in all accounts maintained by the 

Receiver was $1,088,435.14. The Receiver secured all eleven bank accounts maintained by the 

Companies across three financial institutions: Bank of America, JPMorgan Chase, and KeyBank. 

The primary operating accounts are maintained at Bank of America and are used to receive 

administrative expenses of the Receivership Estate. The JPMorgan Chase accounts are used to 

hold and invest excess cash, while a small petty cash account is maintained at KeyBank. 

Exhibit A. As of July 31, 2026, the account 

balances were as follows: 

Bank Name # of Accounts Balance on July 31, 2026 

Bank of America1 7 $553,381.01 

JPMorgan Chase 3 $532,778.64 

KeyBank 1 $2,275.49 

Total 11 $1,088,435.14 

 

 

 
1 One of the Company's Bank of America accounts is denominated in Chinese yuan (CNY). The balance in that 
account as of July 31, 2026, has been converted to U.S. dollars at the exchange rate in effect on that date, 
US$0.140807 per CNY. 



 

6 
 

B. Collections and Accounts Receivable 

During the Reporting Period, the Receiver collected $1,032,188.06 as follows: 

Collection Type Amount Collected 

Customer Accounts Receivable (US) $1,009,875.89 

Customer Accounts Receivable (China) $21,293.84 

Interest Income $1,018.33 

   Total $1,032,188.06 

 

As of the close of the Reporting Period, outstanding accounts receivable of the 

Receivership Entities totaled $4,607,296.16. That balance includes amounts the Receiver 

considers disputed or difficult to collect, and no assurance can be given as to the amount ultimately 

realized. 

C. Disbursements 

The Estate continues to operate on a scaled-back basis, and all disbursements during the 

Reporting Period were made from the Companies  operating account, which is under the 

Receiver's sole control, for ordinary operating expenses authorized under the Receivership Order. 

During the Reporting Period, the Receiver disbursed $1,010,813.70 as follows: 

Disbursement Type Amount Disbursed 

Payroll, Payroll Taxes & Benefits (US) $804,351.67 

Operations Material & Supplies $156,697.30 

Payroll, Payroll Taxes & Benefits (China) $45,858.40 

Foreign Exchange Adjustment $2,856.93 

Bank Fees $1,049.40 

   Total $1,010,813.70 
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V. SUMMARY OF ACTIONS TAKEN 

A. Site Visits and Securing of Assets 

1. 9600 SW Boeckman Rd., Wilsonville, OR 97070 

pproximately 171,000 

square feet2, consisting of approximately 57,000 square feet of office space and 114,000 square 

feet of warehouse and production space. The office space contained customary business equipment 

and furnishings, including desktop and laptop computers, servers and other IT equipment, printers, 

copiers, furniture, exercise equipment, and modular cubicles. The warehouse and production areas 

contained various electronic and mechanical equipment, tooling, workstations, a dry room, a clean 

room, logistics equipment, metal frames, wiring-harness materials, shipping supplies, a delivery 

van, and certain customer-owned equipment. 

2. Xinlian Science & Technology Park, Suite 603 Bldg. #2, No. 1535 
Hongmei Road, Xuhui District, Shanghai 200233 China 

This location is situated in Shanghai, China, and consists of office space and a small 

warehouse used primarily to store spare parts supporting a limited number of Chinese contract 

manufacturing customers. Due to the geographic distance and practical considerations associated 

with international travel, an in-person inspection by the Receiver was not feasible. The Receiver 

were secured and to formally document that the Receiver had assumed control and authority over 

communicated to the landlord and all employees associated with the Shanghai location. Based on 

 
2 Obtained from the real estate listing on LoopNet at: https://www.loopnet.com/Listing/9600-SW-Boeckman-Rd-
Wilsonville-OR/39229985/ 
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these communications, the confirmations received from local management, and the measures 

implemented to preserve and secure the premises and assets, the Receiver is satisfied that the 

Shanghai facility has been appropriately secured and remains under the R  

B. Customers and Open Projects 

  Immediately following entry of the Order Appointing Receiver on July 2, 2026, the 

Receiver undertook a project-by-project review of every open customer engagement to determine 

which projects retained collectible profit if carried to completion and which should be cancelled. 

That review identified six projects carrying approximately $781,000 of gross cash profit available 

to the estate upon completion. The Receiver conditioned any commitment to complete these 

projects on three terms designed to eliminate further estate exposure: immediate payment of all 

outstanding accounts receivable; prepayment of all unbilled materials and labor required for 

completion, so that each customer prefunded both the cost of completion and the associated profit; 

and completion of all remaining work no later than the end of November 2026. The Receiver was 

unwilling to advance estate funds to complete third-party projects on any other basis. 

Four customers accepted those terms. The largest of the six projects by remaining profit 

was resolved after the customer representatives visited the Companies' facility on July 16, 2026, 

to inspect the work in progress and conclude negotiations; that customer agreed to proceed on the 

Receiver's terms. 

The two customers with the smallest remaining cash profitability declined the Receiver's 

completion terms and elected to engage contractors formerly retained by the Companies directly, 

reducing the profit available to the estate from the six projects by an estimated $62,000. The 

Receiver did not pursue either engagement further, as neither warranted the estate's continued 

investment of labor and working capital on the terms the customers were prepared to accept. One 

of those customers paid its remaining accounts receivable promptly and in full and has requested 
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a proposal for the purchase of spare parts, which the Receiver is preparing. The other has 

conditioned payment of its outstanding receivable on proof that the contractors who performed the 

underlying work have been paid. The Receiver disputes that this condition excuses the customer's 

payment obligation to the estate and is working with counsel to prepare a formal response and to 

pursue collection. The Receiver will report further on this matter, including any recommendation 

regarding litigation, in a subsequent report. 

The Receiver contacted every remaining active customer to advise of the Receivership and 

the status of its work. All other open projects have either been completed or been cancelled by the 

Receiver during the reporting period, in each case to avoid incurring completion costs the estate 

could not recover. 

C. Personnel 

1. US Employees 

As of the date of the Receivership, the Companies employed sixty-five people at the 

Wilsonville, OR office, thirty-six of whom had previously been placed on furlough, with the 

balance actively employed on either a full-time or part-time basis. On July 24, 2026, all thirty-six 

furloughed employees were terminated. During the reporting period, one additional employee was 

terminated by the Receiver and five others resigned. Twenty-three employees remain, consisting 

of fifteen direct labor personnel and eight production support and administrative personnel, 

retained primarily to complete the open customer projects, preserve and document the software 

assets, and support the wind-down and liquidation. The Receiver anticipates further reductions 

among non-project staff as project work concludes and will size the remaining workforce to the 

wind-down budget. 
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2. International Employees 

In addition to its domestic workforce, the Companies employed sixteen people in its 

Shanghai, China office as of the date of the Receivership, consisting of twelve full-time and four 

part-time personnel. On July 31, 2026, the Receiver notified all employees that the China office 

will be closed and that their employment will terminate effective August 31, 2026. That advance 

notice was given in accordance with the notification requirements of applicable People's Republic 

of China employment law. The Receiver is coordinating the orderly closure of the Shanghai office 

and will report on the disposition of any remaining assets and obligations of that location in a 

subsequent report.  

D. Leased Facilities 

1. 9600 SW Boeckman Rd., Wilsonville, OR 97070 

The Companies occupy their facility under a lease that expires on September 30, 2026, and 

calls for monthly rent of $180,000. The Receiver has held multiple discussions with the landlord's 

representative concerning a reduced-rent arrangement that would permit the estate to remain in the 

facility beyond the stated expiration date and through the end of the calendar year. Continued 

occupancy for that period is necessary to complete the customer projects described above, to 

conduct an orderly liquidation of the remaining equipment and inventory, and to vacate the 

premises in accordance with the Receiver's obligations. The parties have exchanged proposals and 

have not reached agreement as of the date of this Report. The Receiver has encouraged the landlord 

to consult its own counsel regarding the treatment of the lease in the Receivership. The Receiver 

will seek Court approval of any negotiated occupancy arrangement and will report the outcome.  
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2. Xinlian Science & Technology Park, Suite 603 Bldg. #2, No. 1535 
Hongmei Road, Xuhui District, Shanghai 200233 China 

The Companies lease their Shanghai office space under a lease expiring at the end of March 

2027, at monthly rent of RMB 13,000, or approximately US$1,8303. Because the Receiver has 

determined to close the China office, the lease will be terminated in advance of its stated expiration. 

Early termination requires one month's advance written notice to the landlord and payment of a 

contractual breach penalty of RMB 52,000, or approximately $7,3223. The Receiver will report on 

the completion of the surrender and the final disposition of the Shanghai lease obligations in a 

subsequent report. 

E. Winddown of Chinese Operations 

After reviewing the China operations, the Receiver determined to close the Companies' 

international operations effective August 31, 2026. In connection with that wind-down, the 

Receiver filed a notice of the employment of SBA Stone Forest Corporate Advisory (Shanghai) 

Co., Ltd. ("Stone Forest") as corporate advisor to the Receiver, pursuant to paragraphs 3(h), 7(i), 

and 20 of the Order Appointing Receiver and ORS 37.310(1). Stone Forest will assist the Receiver 

in winding down DWFritz Precision Automation Ltd. and DWFritz Hong Kong Ltd., including 

advice on human resources compliance, tax de-registration, and corporate de-registration, on the 

fee structure set forth in its engagement letter. The Receiver anticipates filling a limited number of 

spare parts orders before the closure takes effect and may retain one or more administrative 

employees through October 2026 to complete the wind-down, de-registration, and record-retention 

activities that extend beyond the closure date. 

 
3 Chinese yuan converted to U.S. dollars using the historical exchange rate as of July 31, 2026, of US$0.1408073 
per CNY. 
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F. Software and Intellectual Property 

Based on its analysis and customer feedback, the Receiver believes the Companies  tool 

software and related intellectual property represent a significant asset of the estate. Each of the 

Companies  system includes a customer-specific Custom Layer and draws on a proprietary Shared 

Layer of reusable code libraries. Although existing customers already possess everything needed 

to operate and maintain their equipment without the source code, certain customers, particularly 

those for whom the Companies are a sole supplier of critical equipment, value obtaining it as 

insurance against future service and support risk. The Receiver has therefore filed a motion seeking 

authority to market and sell the proprietary source code to existing customers across four tiers, 

covering both layers free and clear of all liens, claims, and interests. Sales would be non-exclusive, 

limited to the purchaser's internal use with no right to resell or sublicense, and made as-is without 

documentation, training, support, or warranty. The Receiver will solicit offers from existing 

customers by an established deadline and file a notice reporting the results; targeting existing 

customers rather than the open market reflects the source code's limited standalone value and 

avoids the expense of a broader process. Early indications from customers suggest the potential 

for meaningful recoveries, though no assurance can be given as to the amount ultimately realized. 

The Receiver is preparing and documenting the source code in support of that process.  

G. DWE Asset Sale 

The DWE assets comprise three components: the intellectual property, the Continua Cell 

Stacking System prototype including accessories and supplies, and the dry room. Three parties 

have contacted the Receiver to express interest in acquiring them, and the Receiver is re-engaging 

additional parties who evaluated the assets before the Receivership to determine whether the 

appointment has changed their interest. The Receiver's preference is to sell all three components 

together to a single purchaser if doing so yields appropriate value, and to market them separately 
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if it does not. The DW Energy assets could represent a significant value to the estate, and the 

Receiver will report on the progress of the process, the interest generated, and any resulting offers 

in subsequent reports. 

H. Insurance Coverage 

The Receiver conducted a comprehensive review of all general liability, property, and 

directors and officers (D&O) insurance policies in effect as of the Receivership date. The Receiver 

confirmed that appropriate coverage remained in place throughout the Reporting Period and was 

sufficient to support and protect the activities of the Receivership, including the winddown of 

operations in China. 

to ensure that all necessary coverage remains in force for the duration required to support the 

ongoing and anticipated activities of the Receivership. The Receiver anticipates that administrative 

disbursements will be required to extend coverage as needed in future periods. 

I. Stakeholder Communications 

Since the commencement of the receivership, the Receiver has received dozens of emails, 

phone calls, and text messages from vendors, customers, and other stakeholders. The Receiver has 

made best efforts to provide timely responses and has implemented a variety of communication 

tools to ensure that all interested parties remain informed throughout the Receivership process. 

On July 31, 2026, the Receiver established a dedicated email address for the Receivership 

to provide stakeholders with the opportunity to ask questions or raise concerns. The dedicated 

email is dwfritz@newpointadvisors.us. In addition, the Receiver launched a dedicated website, 

www.dwfritzreceivership.com, to provide stakeholders with up-to-date information regarding the 

activities of the Receivership. The site also allows visitors to voluntarily submit their email 

addresses, which the Receiver adds to the master email distribution list to facilitate future direct 

communications. 
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VI. CASH BUDGET 

 Under paragraphs 8 and 15 of the Receivership Order, the Receiver pays the 

operating expenses of the Estate from Estate income and, where that income is inadequate, from 

Receivership Advances subject to the $1,500,000 limit set by paragraph 15. To assist the Court 

and interested persons in evaluating the Estate's liquidity, the Receiver has prepared a cash budget 

projecting receipts and disbursements through November 22, 2026, attached as Exhibit B. The 

budget reflects the Receiver's current expectations for receivable collections, completion of the 

open customer projects, asset sale proceeds, operating and facility costs, the closure of the China 

operations, and professional fees. It is a projection and actual results will vary, as several key 

assumptions remain subject to negotiation or Court approval. The Receiver will update the budget 

and report material variances in subsequent reports. 

VII. CLAIMS PROCESS 

During the next reporting period, the Receiver will commence the claims administration 

process for the Receivership Estate. The Receiver, with counsel, is preparing a motion seeking 

entry of an order (i) setting a bar date for the filing of proofs of claim, (ii) approving the form and 

manner of the proposed notice, and (iii) authorizing notice to unknown creditors by publication. 

The Receiver expects to file that motion no later than August 31, 2026, and will report on the 

Court's disposition of the motion, the bar date established, and the claims received in a subsequent 

report. 

VIII. FORENSIC ACCOUNTING 

During the Reporting Period, the Receiver initiated a forensic accounting review of the 

statements, identifying potential irregularities or misstatements, and tracing the flow of funds 

leading up to the commencement of the Receivership. The objective of this process is to ensure an 
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review is ongoing and will continue into the next reporting period as additional records and 

supporting documentation are analyzed.  

IX. FEES AND EXPENSES OF THE RECEIVER AND COUNSEL 

The Receiver and Newpoint rendered 150.5 hours in July 2026, for the benefit of the 

receivership estate. The aggregate amount due for those services, less applicable discounts, is 

$63,282.00 for July 2026. The Receiver also incurred expenses in connection with those services 

in the amount of $3,997.24 in July 2026.  

Sussman Shank LLP Sussman 0.4 hours of professional services in July 

2026. The aggregate amount due to Sussman for those services is $13,145.00 for July. Sussman 

also incurred expenses in connection with those services in the amount of $2,458.48 in July 2026.  
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 I affirm that the foregoing information is true and correct to the best of my knowledge, 

information, and belief. 

  
 Graham McFarland of Newpoint Advisors 

Corporation, not individually, but solely 
in his capacity as Receiver 
 
 

Dated: August 31, 2026 By: /s/ Graham McFarland 
  

 
Graham McFarland 
Newpoint Advisors Corporation 
5600 N. River Road, Suite 800 
Rosemont, Illinois 60018 
(312) 796-7405 
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SUSSMAN SHANK LLP, ATTORNEYS AT LAW 
1000 SW BROADWAY, SUITE 1400, PORTLAND, OREGON 97205-3089 

TELEPHONE (503) 227-1111 | FACSIMILE (503) 248-0130 

CERTIFICATE OF SERVICE 

 I hereby certify that on August 31, 2026 I caused to be served a full and exact copy of the 

foregoing FIRST REPORT OF THE RECEIVER on the following persons: 
 
  
Michael Doty  
Danny Newman  
Tonkon Torp LLP  
1300 SW Fifth Ave, Ste 2400  
Portland, OR 97201  
Email: mike.doty@tonkon.com  
             Danny.newman@tonkon.com  
Attorneys for Special Interest Party  
Balmoral Special Situations Fund IV, LP 
 
Loren S. Scott 
Scott Law Group, LLP 
PO Box 70422 
Springfield, OR 97475 
Email: lscott@scott-law-group.com 
Attorneys for Ursa Controls, LLC  
 
Nicholas J. Henderson 
Elevate Law Group 
6000 Meadows Rd., 
Suite 450 
Lake Oswego, OR 97035 
Email: nick@elevatelawpdx.com 
Attorneys for Petitioners 
 

John A. McIntosh  
Bennett N. Baucom  
Schweet Linde & Rosenblum, PLLC  
5601 6th Ave S., Ste 258  
PO Box 80646  
Seattle, WA 98108  
Email: johnm@schweetlaw.com  
            bennettb@schweetlaw.com  
Attorneys for E-VAC Magnetics, LLC  
 
Kevin M. Capuzzi 
Benesch Friedlander Coplan & Aronoff LLP 
1313 North Market St., 
Suite 1201 
Wilmington, DE 19801 
Email: kcapuzzi@beneschlaw.com 
Attorneys for Freight Trac Services 
 
Oren B. Haker 
Black Helterline LLP 
805 SW Broadway 
Suite 2600 
Portland, OR 97205 
Email: oren.haker@bhlaw.com 
Attorneys for W-4 LLC 
 

 
 
by the following indicated method(s): 

 
 First Class Mail, postage prepaid, deposited in the US mail at Portland, OR 
 Hand delivery 
 Facsimile transmission 
 Overnight delivery 
 Email 
 Electronic filing notification 

 

 Dated:  August 31, 2026 

 

     s/ Douglas R. Ricks       
     Douglas R. Ricks, OSB No. 044026 
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